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Energy 
infrastructure 
expenditure

Higher defence 
spending

Acceleration of 
economy’s digitisation/ 

electrification

Geopolitical risks 
& realignment

KEY THEMES
LONGER-TERM OUTLOOK

Energy independence & 
resource nationalism

Supply chain 
resilience
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Low-cost, 
internally managed

Experienced board and  
management team

Long-term, proven 
investment approach

Fully-franked, 
sustainable dividends

Strong balance sheet 
with no debt

Diversified and 
administratively simple

Shareholder benefits
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ARGO
INFRASTRUCTURE
ASX CODE: ALI

Access a large and complex global asset class 
through a single ASX trade
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ALI 166.0%

$483m Argo 
Investments

Cohen & 
Steers

ASX code

Dividends paid every year 
since inception

Consecutive fully 
franked dividends

Grossed up to include 
franking credits

Dividend yield

$481m in 2025

Total assets Manager Portfolio Manager

OVERVIEW

Figures at 31 March 2026.
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DIVERSIFICATION BENEFITS 

At March 31, 2026 

Global listed infrastructure vs Australian share market
 Total returns to 31 March 2026 

6.7%

9.4%

12.0% 11.7%

9.3%

5.5%

7.4%

10.4%
10.1%

8.4%

-2.6%

11.7%

9.5%

8.6%
8.2%

6 months 1 year 3 years (pa) 5 years (pa) since inception (pa)

Portfolio (before fees)  Benchmark  S&P/ASX 200 Accumulation Index
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KEY CONSIDERATIONS FOR INVESTORS

Global listed infrastructure vs Australian share market
 Total returns to 31 March 2026 
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INFRASTRUCTURE POWERS THE GLOBAL ECONOMY

42



LISTED INFRASTRUCTURE OFFERS A 
DIFFERENTIATED PERFORMANCE PROFILE
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2025 & 2026: KEY DRIVERS & WHAT’S NEXT
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GENERATIONAL OPPORTUNITY IN 
INFRASTRUCTURE CAPITAL FORMATION
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ATTRACTIVE ENTRY POINT FOR INFRASTRUCTURE
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SECULAR THEMES ARE DRIVING 
OPPORTUNITIES IN INFRASTRUCTURE
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POWER DEMAND ACCELERATING AT 
UNPRECEDENTED LEVELS
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BOTH THE NUMBER OF CONNECTED DEVICES & 
AMOUNT OF DATA WILL CONTINUE TO GROW
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DEGLOBALISATION & SUPPLY-SIDE SHOCKS
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WAR IN IRAN
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WAR IN IRAN (CONT.)

VOLATILE ENERGY PRICES CREATE UNCERTAINTY, BUT REAL ASSETS SHOULD BE RESILIENT
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PORTFOLIO IN ACTION:

MIDSTREAM SUBSECTOR
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PORTFOLIO IN ACTION
TRANSPORTATION SUBSECTOR
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PORTFOLIO IN ACTION
COMMUNICATIONS SUBSECTOR
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PORTFOLIO IN ACTION
UTILITIES SUBSECTOR
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ARGO INFRASTRUCTURE PORTFOLIO
TOP 10 HOLDINGS
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COHEN & STEERS’ COMPETITIVE ADVANTAGES
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DEDICATED TEAM OF GLOBAL LISTED 
INFRASTRUCTURE SPECIALISTS 
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SUMMARY
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PORTFOLIO MANAGER
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LEGAL NOTES
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argoinvestments.com.au

FIND OUT MORE

argoinfrastructure.com.au
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